





GROWTH STRATEGY

South American Silver’s growth strategy has been to identify mineral properties that have significant scale
potential to develop into large resources in well-established South American mining districts. We look to leverage
our exploration and development expertise to add additional resource ounces and value to shareholders during
this phase of potential rapid growth.

Resource Growth Resource Summary

Total Contained Metal - All Projects

AG Cu

AG AU EQ! IN GA CU PB ZN MO EQ?

MOzs KOzs Moz Tonnes Tonnes MLbs MLbs MLbs MILbs MLbs

Mad  230.3 2303 1481 1,082 120 453 247 330

Inferred  156.8 610 190.1 935 1,001 3,937 362 246 56.9 4,423

(1) Silver Equivalent using only silver ($22/0z) and gold ($1200/0z)
(2) Copper Equivalent using only copper ($3/1b), lead ($0.90/1b), zinc ($0.90/1b), and molybdenum

($16/1b)
SHARE CAPITALIZATION RELATIVE PERFORMANCE
(MILLIONS)
Issued & Fully
Outstanding  Options  Warrants Diluted
104.6 10.3 3.2 118.1
Major Shareholders Institutional Ownership
*Zamin/lzirium - 18% *Sprott Asset
*Private Investors - 18% Management
*Management - 9% *Front Street
+US Global

S1LVER Quick FAcTs INDIUM QUuick FAcTs
» Functions as a “hybrid” precious and industrial » A key high-technology metal in applications such as

metal due to its unique properties flat panel displays, touch screens, high-efficiency solar
* 40% increase in investment demand and 21% energy and LED lighting

increase in industrial demand in 2010 * Indium market estimated to see 15-20% annual growth
* Projected new mine supply anticipated to be with most indium produced as by-product zinc refining

consumed by new industrial demand through at growing at 1-3% annually

least 2015 * One of the scarcest strategic metals due to low
* Price still well below inflation adjusted highs of recycling rates and few primary producers

$140/0z ($50 in 1980)  China is the largest producer of indium and recently

imposed export quotas and tariffs, prompting other
countries to consider stock-piling the metal

TSX: SAC, US OTC: SOHAF
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Forward-looking statements look into the future and provide an opinion as to the effect of certain events and trends on the business. Forward-looking statements may include words such as “plans”, “intends”,

“anticipates”, “should”, “estimates”, “expects”, “believes”, “indicates”, “suggests” and similar expressions. This fact sheet contains forward-looking statements. These forward-looking statements are based
on current expectations and various estimates, factors and assumptions and involve known and unknown risks, uncertainties and other factors. Information concerning mineral resource estimates and the
interpretation of drill results may also be considered as a forward-looking statement; as such information constitutes a prediction of what mineralization might be found to be present if and when a project is

actually developed.
It is important to note that:

Readers are cautioned not to place undue reliance on these statements as the Company’s actual results, performance or achievements may differ materially from any future results, performance or
achievements expressed or implied by such forward-looking statements if known or unknown risks, uncertainties or other factors affect the Company’s business, or if the Company’s estimates or assumptions
prove inaccurate. Therefore, the Company cannot provide any assurance that forward-looking statements will materialize. Factors that could cause results or events to differ materially from current
expectations expressed or implied by the forward-looking statements, include, but are not limited to, possible variations in mineral resources, grade or recovery rates, silver or indium prices, operating or

capital costs; availability of sufficient financing to fund planned or further required work in a timely manner and on acceptable terms; changes in project parameters as plans continue to be refined; failure of
equipment or processes to operate as anticipated; and political, regulatory, environmental and other risks of the mining industry. The material assumptions that were applied in making the forward looking
statements in this fact sheet or referenced in this fact sheet include, but are not limited to: statements regarding estimated mineral resources and the potential for delineation of additional resources through
further exploration at the Malku Khota project, as well as statements regarding estimated net present value, internal rate of return, annual production, costs, prices and by-product value; the accuracy of
current interpretation of drill and other exploration results; and execution of the Company’s existing plans or exploration programs for each of its properties, either of which may change due to changes in the
views of the Company or if new information arises which makes it prudent to change such plans or programs.

Subject to applicable laws, the Company assumes no obligation to update or revise any forward-looking statement, whether as a result of new information, future events or any other reason. Unless otherwise
indicated, forward-looking statements in this fact sheet describe the Company’s expectations as of October 2011.

Cautionary note regarding reserve and resource estimates

The material in this fact sheet has been prepared in accordance with the requirements of the securities laws in effect in Canada, which differ from the requirements of U.S. securities laws. Unless otherwise
indicated, all resource and reserve estimates included in this fact sheet have been prepared in accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 43-101") and
the Canadian Institute of Mining and Metallurgy Classification System. NI 43-101 is a rule developed by the Canadian Securities Administrators which establishes standards for all public disclosure an issuer
makes of scientific and technical information concerning mineral projects. Canadian standards, including NI 43-101, differ significantly from the requirements of the United States Securities and Exchange
Commission (“SEC”), and resource and reserve information contained herein may not be comparable to similar information disclosed by U.S. companies. In particular, and without limiting the generality of
the foregoing, the term “resource” does not equate to the term “reserves”. Investors should also understand that “inferred mineral resources” have a great amount of uncertainty as to their existence and
great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an “inferred mineral resource” will ever be upgraded to a higher category. The estimation of quantities
of resources and reserves is complex, based on significant subjective assumptions and forward-looking information, including assumptions that arise from the evaluation of geological, geophysical,
engineering and economic data for a given ore body. This data could change over time as a result of numerous factors, including new information gained from development activities, evolving production
history and a reassessment of the viability of production under different economic conditions. Changes in data and/or assumptions could cause reserve estimates to substantially change from period to
period. No assurance can be given that the indicated level of mineral will be produced. Actual production could differ from expected production and an adverse change in mineral prices could make a reserve
uneconomic to mine. Variations could also occur in actual ore grades and recovery rates from estimates.
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