




Located in a world-renowned silver mining district •	
near three newly-constructed major silver mines
Sediment hosted disseminated silver mineralization •	
occuring in sandstone that has been drilled over 8 
km2 of the 50 km2 property
Potential to be one of the top primary silver and •	
indium producing mines at over 13.2 M ozs silver, 80 
tonnes indium and 15 tonnes gallium per year for the 
first five years of production
Projected to be one of the largest indium producers •	
with 10% or more of the global market
Exploration program underway to support a planned •	
20,000 meters of in-fill and expansion drilling
Deposit remains open to expansion laterally and at •	
depth
Low capital and operating costs as a heap-leach or •	
milling operation
Financed into feasibility with $26.3M in funds•	

70 km•	 2 road-accessible asset 
Inferred Resource of 3.8 billion lbs of copper, 56.9 •	
million lbs of molybdenum, 610,000 ozs of gold and 
16.8 million ozs of silver 
Located within a world-renowned copper district near •	
the world’s largest underground copper mine, El 
Teniente
Phase II exploration program underway to include •	
up to 7,000 meters of follow-up drilling, with step-out 
testing of the known mineralized zones and testing of 
new targets based on geochemistry and geophysics

Malku Khota (100%)

Escalones (100%)
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Silver Quick Facts Indium Quick Facts

Growth Strategy

Share Capitalization 
(millions)

Relative Performance

South American Silver’s growth strategy has been to identify mineral properties that have significant scale 
potential to develop into large resources in well-established South American mining districts. We look to leverage 
our exploration and development expertise to add additional resource ounces and value to shareholders during 
this phase of potential rapid growth.

Functions as a “hybrid” precious and industrial •	
metal due to its unique properties
40% increase in investment demand and 21% •	
increase in industrial demand in 2010
Projected new mine supply anticipated to be •	
consumed by new industrial demand through at 
least 2015
Price still well below inflation adjusted highs of •	
$140/oz ($50 in 1980)

A key high-technology metal in applications such as •	
flat panel displays, touch screens, high-efficiency solar 
energy and LED lighting
Indium market estimated to see 15-20% annual growth •	
with most indium produced as by-product zinc refining 
growing at 1-3% annually
One of the scarcest strategic metals due to low •	
recycling rates and few primary producers
China is the largest producer of indium and recently •	
imposed export quotas and tariffs, prompting other 
countries to consider stock-piling the metal

Mining rate 40,000 tpd
Life of  mine (LOM) 15 years
Ore mined (LOM) 200 M tonnes
Average silver grade1 42.42 g/t
Average indium grade1 7.55 g/t
Ag Eq grade 58 g/t
RECOVERED METALS TOTAL FIRST 5 YEARS2 LOM ANNUAL3

Silver (oz) 158 M 13.2 M 10.5 M
Indium (tonnes) 1,184 80.7 78.9
Lead (lbs) 191 M 12.48 M 12.7 M
Zinc (lbs) 135 M 4.42 M 9 M
Copper (lbs) 88 M 5.64 M 5.87 M
Gallium (kgs) 212,962 15,184 14,198

BASE CASE MID CASE RECENT

First 5 years cash flow $185 M/yr $287 M/yr $430 M/yr
Net cash flow (no discount) $1.26 Billion $2.53 Billion $4.3 Billion
NPV (5% discount) $704 M $1.48 Billion $2.57 Billion
Internal rate of  return 37.7% 63% 92.9%
Payback period 27 months 19 months 15 months
(1) First 5 years of  production (average) (2) Per year (3) Annual average Note: In $US, March 2011 PEA

METAL PRICES ($US)

BASE MID RECENT

Silver $18/oz $25/oz $35/oz

Indium $500/kg $570/kg $650/kg

Gallium $500/kg $570/kg $730/kg

2011 PEA Summary

Issued & 
Outstanding Options Warrants

Fully 
Diluted

104.6 10.3 3.2 118.1

Resource Summary

Total Contained Metal - All Projects

AG AU
AG 
EQ1 IN GA CU PB ZN MO

 CU 
EQ2

MOzs KOzs Moz Tonnes Tonnes MLbs MLbs MLbs MLbs MLbs

M&I 230.3 230.3 1,481 1,082 120 453 247 330
Inferred 156.8 610 190.1 935 1,001 3,937 362 246 56.9 4,423

(1) Silver Equivalent using only silver ($22/oz) and gold ($1200/oz) 
(2) Copper Equivalent using only copper ($3/lb), lead ($0.90/lb), zinc ($0.90/lb), and molybdenum 
($16/lb)

Resource Growth

Major Shareholders
Zamin/Izirium - 18%•	
Private Investors - 18%•	
Management - 9%•	

Institutional Ownership
Sprott Asset •	
Management 
Front Street•	
US Global•	

South American 
Silver Corp.

iShares Silver 
Trust

Global X Silver 
Miners ETF

Market Vectors 
Junior Gold 
Miners ETF

SPDR Gold 
Shares

iShares S&P/
TSX Global Gold 
Index
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Growing and advancing one of the world’s 
largest undeveloped silver, indium, and 

gallium resources

South American Silver Corp. is a growth-focused mineral exploration company. We 
create value through the exploration and development of two high-potential projects in 
South America. In Bolivia, Malku Khota is one of the world’s largest undeveloped silver, 
indium, and gallium resources, while Escalones is a large-scale copper, silver and gold 
deposit in Chile.
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Corporate Information

Investment Highlights

Experienced management team with track record of successful project •	
development and value creation
Two large-scale deposits in South America•	

Malku Khota▪▪ : one of the world’s largest silver-indium-gallium 
resources

Updated 2011 PEA study doubles estimated production to 13.2 ◦◦
M oz silver, 80 tonnes of indium and 15 tonnes of gallium per 
year, for first 5 yrs
NI 43-101-qualified indicated resource of 230.3 million ozs silver, ◦◦
1,481 tonnes of indium and 1,082 tonnes of gallium and an 
inferred resource of 140 million ozs silver, 935 tonnes indium and 
1,001 tonnes gallium. 

Escalones▪▪ : high potential copper-gold-silver deposit with an 
inferred resource of 3.8 billion lbs of copper and 610,000 oz of gold 
and 16.8 million ozs silver

Well-defined business plan to drive shareholder value•	
More than $230 worth of metal in the ground per share (>$100 of silver, •	
>$100 of copper, and >$30 of indium and gallium
Attractive investment value relative to peers at low value per oz•	
Anticipated low cost silver production at approximately $2.94/oz of silver •	
Strong focus on community relations to proactively facilitate mutually •	
beneficial relationships

Corporate Head Office - Vancouver, BC
650 West Georgia Street
Suite 2100, PO Box 11590
Vancouver, BC, Canada V6B 4N8
+1-604-681-6926

Accounting Office - Vancouver, BC
580 Hornby Street
Suite 880
Vancouver, BC, Canada V6C 3B6
+1-604-684-0693

Technical Branch - Denver, CO
2696 South Colorado Boulevard
Suite 240
Denver, CO, USA 80222
+1-303-584-0606

Compania Minera Malku Khota S.A. - La Paz
Av. 20 octubre No2685
Piso 2, Oficina 2A, Edificio Csapek
Sopocachi, La Paz, Bolivia
+591-2-211-3901

South American Silver Chile SCM - Santiago
Padre Mariano 10
Oficina 408
Providencia, Santiago, Chile 7500026
+56-2-236-2930

Investor Relations - Robert Gill
Direct: 604-681-6926 ext. 222
Toll-free: 1-855-681-6926
info@soamsilver.com
www.soamsilver.com

Transfer Agent
CIBC Mellon Trust Company
1966 West Hastings Street
Vancouver, BC, Canada V6E 3X1
inquiries@cibcmellon.com

Auditors
PricewaterhouseCoopers LLP

Regulatory Filings
SEDAR (www.sedar.com)

Management
Greg Johnson 
President & CEO
Phillip Brodie-Hall 
COO
William Filtness
CFO
Jim Mallory 
VP Operations & 
Social Responsibility
Felipe Malbran 
VP Exploration
David Dreisinger 
VP Metallurgy
Richard Doran 
VP & Corporate 
Secretary

Board of Directors
Ralph Fitch
Executive Chairman
Directors:
Atonio Canton
Tony Cau
Jeffrey Couch
Paul Haber
Peter Harris
William Murray
John Watson
Tina Woodside

Our approach to business 
combines Management’s track-
record of world-class discoveries 
and successful project 
development and integrates a 
focus on community relations and 
corporate social responsibility, 
not only because we believe 
it’s the right thing to do, but 
because it also helps to mitigate 
development risk.
South American Silver’s team 
has over 100 years of combined 
experience in the global 
exploration and mining industry, 
with much of that focused 
in Bolivia, Chile, Peru and 
Argentina.
Our well-defined, near term 
business plan is to drive value 
by advancing both Malku Khota 
and Escalones and to continue to 
deliver shareholder returns at at 
each stage of development.

Forward-looking statements
Forward-looking statements look into the future and provide an opinion as to the effect of certain events and trends on the business. Forward-looking statements may include words such as “plans”, “intends”, 
“anticipates”, “should”, “estimates”, “expects”, “believes”, “indicates”, “suggests” and similar expressions. This fact sheet contains forward-looking statements. These forward-looking statements are based 
on current expectations and various estimates, factors and assumptions and involve known and unknown risks, uncertainties and other factors. Information concerning mineral resource estimates and the 
interpretation of drill results may also be considered as a forward-looking statement; as such information constitutes a prediction of what mineralization might be found to be present if and when a project is 
actually developed.
It is important to note that:
Readers are cautioned not to place undue reliance on these statements as the Company’s actual results, performance or achievements may differ materially from any future results, performance or 
achievements expressed or implied by such forward-looking statements if known or unknown risks, uncertainties or other factors affect the Company’s business, or if the Company’s estimates or assumptions 
prove inaccurate. Therefore, the Company cannot provide any assurance that forward-looking statements will materialize. Factors that could cause results or events to differ materially from current 
expectations expressed or implied by the forward-looking statements, include, but are not limited to, possible variations in mineral resources, grade or recovery rates, silver or indium prices, operating or 
capital costs; availability of sufficient financing to fund planned or further required work in a timely manner and on acceptable terms; changes in project parameters as plans continue to be refined; failure of 
equipment or processes to operate as anticipated; and political, regulatory, environmental and other risks of the mining industry. The material assumptions that were applied in making the forward looking 
statements in this fact sheet or referenced in this fact sheet include, but are not limited to: statements regarding estimated mineral resources and the potential for delineation of additional resources through 
further exploration at the Malku Khota project, as well as statements regarding estimated net present value, internal rate of return, annual production, costs, prices and by-product value; the accuracy of 
current interpretation of drill and other exploration results; and execution of the Company’s existing plans or exploration programs for each of its properties, either of which may change due to changes in the 
views of the Company or if new information arises which makes it prudent to change such plans or programs.
Subject to applicable laws, the Company assumes no obligation to update or revise any forward-looking statement, whether as a result of new information, future events or any other reason. Unless otherwise 
indicated, forward-looking statements in this fact sheet describe the Company’s expectations as of October 2011.
Cautionary note regarding reserve and resource estimates
The material in this fact sheet has been prepared in accordance with the requirements of the securities laws in effect in Canada, which differ from the requirements of U.S. securities laws. Unless otherwise 
indicated, all resource and reserve estimates included in this fact sheet have been prepared in accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 43-101”) and 
the Canadian Institute of Mining and Metallurgy Classification System. NI 43-101 is a rule developed by the Canadian Securities Administrators which establishes standards for all public disclosure an issuer 
makes of scientific and technical information concerning mineral projects. Canadian standards, including NI 43-101, differ significantly from the requirements of the United States Securities and Exchange 
Commission (“SEC”), and resource and reserve information contained herein may not be comparable to similar information disclosed by U.S. companies. In particular, and without limiting the generality of 
the foregoing, the term “resource” does not equate to the term “reserves”. Investors should also understand that “inferred mineral resources” have a great amount of uncertainty as to their existence and 
great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an “inferred mineral resource” will ever be upgraded to a higher category. The estimation of quantities 
of resources and reserves is complex, based on significant subjective assumptions and forward-looking information, including assumptions that arise from the evaluation of geological, geophysical, 
engineering and economic data for a given ore body. This data could change over time as a result of numerous factors, including new information gained from development activities, evolving production 
history and a reassessment of the viability of production under different economic conditions. Changes in data and/or assumptions could cause reserve estimates to substantially change from period to 
period. No assurance can be given that the indicated level of mineral will be produced. Actual production could differ from expected production and an adverse change in mineral prices could make a reserve 
uneconomic to mine. Variations could also occur in actual ore grades and recovery rates from estimates.


